
NOTIFICATION OF RIGHT TO PRESENT CLAIM AGAINST  
“Texas Green Network”  

 
20 August 2014 
 
Texas Green Network has elected to dissolve.  
 
You may have a claim against the dissolved corporation.  
 
In order to preserve your claim, you must:  
1. Present the claim in writing to the dissolved corporation on or before 31 December 2014. 
 
2. Describe the claim in sufficient detail to reasonably inform the corporation of your identity and of the amount and nature 
of your claim. You must make this description as part of the written presentation of your claim.  
 
3. Mail the claim to the dissolved corporation at the following address: 
 
Texas Green Network 
c/o  Dissolution Claims 
PO Box 302526 
Austin, Texas    78703 
 
IF A WRITTEN PRESENTATION OF YOUR CLAIM IS NOT RECEIVED AT THE ADDRESS GIVEN ABOVE ON OR 
BEFORE  December 31, 2014  YOUR CLAIM WILL BE EXTINGUISHED.  
 
The claims procedure set out in this notice is the procedure required by Article 7.12, Section D of the Texas Business 
Corporation Act.   A copy of the statutory provision is included with this notice below. 
 
 

 

TEX CV. CODE ANN. § 1396-7.12 : Texas Statutes - Article 1396-7.12: LIMITED SURVIVAL AFTER DISSOLUTION 

 

A. A dissolved corporation shall continue its corporate existence for a period of three (3) years from the 
date of dissolution, for the following purposes: 

(1) prosecuting or defending in its corporate name any action or proceeding by or against the 
corporation; 

(2) permitting the survival of any remedy not otherwise barred by limitations available to or against the 
corporation, its officers, directors, members, or creditors, for any right or claim existing, or any liability 
incurred, before the dissolution; 

(3) holding title to and liquidating any assets or property that remain in the corporation at the time of, 
or are collected by the corporation after, its dissolution, and applying or distributing those assets or 
properties, or the proceeds thereof, as provided in Subsection (3) of Section A of Article 6.04 of this 
Act; and 

(4) settling any other affairs not completed before its dissolution. 

However, such a dissolved corporation may not continue its corporate existence for the purpose of 
continuing the business or affairs for which the dissolved corporation was organized, except in the case 
of a corporation whose period of duration has expired and that has chosen to revive its existence as 
provided in this Act or a corporation that has been dissolved by the Secretary of State pursuant to 
Section B of Article 7.01 of this Act and that has been reinstated pursuant to Section E of Article 7.01 
of this Act. 



B. During the three-year period, the members of the board of directors of a dissolved corporation 
serving at the time of dissolution or the majority of them then living, however reduced in number, or 
their successors selected by them, shall continue to manage the affairs of the dissolved corporation for 
the limited purpose or purposes specified in this Article, and shall have the powers necessary to 
accomplish those purposes, including the power to prosecute, pay, compromise, defend, and satisfy any 
action, claim, demand, or judgment by or against the dissolved corporation, and to administer, sell, and 
distribute in final liquidation any property or assets still remaining. In the exercise of those powers, the 
directors shall have the same duties to the dissolved corporation that they had immediately prior to the 
dissolution of the corporation and shall be liable to the dissolved corporation for actions taken by them 
after the dissolution to the same extent that they would have been liable had those actions been taken 
by them prior to the dissolution. Additional directors may be elected for purposes of this section in 
accordance with the procedures provided in the bylaws in effect before the dissolution. 

C. A corporation is not liable for any claim other than an existing claim. An existing claim by or against 
a dissolved corporation is extinguished unless an action or proceeding on the existing claim is brought 
before the third anniversary of the date of dissolution. If an action or proceeding on an existing claim 
by or against a dissolved corporation is brought within the period provided by this section and the 
existing claim is not extinguished under this article, the dissolved corporation continues to survive: 

(1) for purposes of that action or proceeding until all judgments, orders, and decrees in that action or 
proceeding have been fully executed; and 

(2) for purposes of applying or distributing any properties or assets of the dissolved corporation as 
provided in Article 6.02 of this Act, until the properties or assets are applied or distributed. 

D. A dissolved corporation may give written notice to a person having or asserting an existing claim 
against the dissolved corporation to present the existing claim to the dissolved corporation in 
accordance with the notice. The notice must be sent by registered or certified mail, return receipt 
requested, to the person having or asserting the existing claim at the person's last known address, and 
must: 

(1) state that the person's claim against the dissolved corporation must be presented in writing to the 
dissolved corporation on or before the date stated in the notice, which shall be not earlier than 120 days 
after the date the notice is sent to the person; 

(2) state that the written presentation of the claim must describe the claim in sufficient detail to 
reasonably inform the dissolved corporation of the identity of the person and to the nature and amount 
of the claim; 

(3) state a mailing address where the written presentation of the person's claim against the dissolved 
corporation is to be sent and state that if the written presentation of the claim is not received at that 
address on or before the date stated in the notice, the claim will be extinguished; and 

(4) be accompanied by a copy of this section. 

E. If a written presentation of a person's claim against the dissolved corporation that meets the 
requirements of Section D of this article has been received at the address of the dissolved corporation 
stated in the notice on or before the date stated in the notice, the dissolved corporation may give written 
notice to that person that the claim is rejected by the dissolved corporation. The notice of rejection must 
be sent by registered or certified mail, return receipt requested, addressed to the person at the person's 
last known address, and must state: 

(1) that the claim is rejected by the dissolved corporation; 

(2) that the claim will be extinguished unless an action or proceeding on the claim is brought within 



180 days after the date the notice of rejection was sent to the person and before the third anniversary of 
the date of dissolution; and 

(3) the date the notice of rejection was sent and the date of dissolution. 

F. A person's claim against a dissolved corporation is extinguished if: 

(1) a written presentation of that claim meeting the requirements of this article is not received at the 
address of the dissolved corporation stated in the notice to the person on or before the date stated in the 
notice; or 

(2) an action or proceeding on the claim is not brought within 180 days after the date a notice of 
rejection was sent to the person and before the third anniversary of the date of dissolution. 

G. A dissolved corporation that was dissolved by the expiration of the period of its duration may, during 
the three-year period following the date of dissolution, amend its articles of incorporation by following 
the procedure prescribed in this Act to extend or perpetuate its period of existence. That expiration shall 
not of itself create any vested right on the part of any member or creditor to prevent such an action. No 
act or contract of a dissolved corporation during a period within which it could have extended its 
existence as permitted by this Article, whether or not it has taken action so to extend its existence, shall 
be in any degree invalidated by the expiration of its period of duration. 

H. In this article: 

(1) "Dissolved corporation" means a corporation that was dissolved: 

(a) by the issuance of a certificate of dissolution or other action by the Secretary of State; 

(b) by a decree of a court when the court has not liquidated all the assets and affairs of the corporation 
as provided in this Act; or 

(c) by expiration of its period of duration if the corporation has not revived its existence as provided in 
this Act. 

(2) "Claim" means a right to payment, damages, or property, whether liquidated or unliquidated, 
accrued or contingent, matured or unmatured. 

(3) "Existing claim" means a claim that existed before dissolution and is not otherwise barred by 
limitations or a contractual obligation incurred after dissolution. 

 

Acts 1959, 56th Leg., p. 286, ch. 162, art. 7.12. Amended by Acts 1967, 60th Leg., p. 1824, ch. 704, 
Sec. 1, eff. Aug. 28, 1967; Acts 1987, 70th Leg., ch. 93, Sec. 42, eff. Aug. 31, 1987; Acts 1989, 71st 
Leg., ch. 801, Sec. 47, eff. Aug. 28, 1989; Acts 1993, 73rd Leg., ch. 733, Sec. 26, eff. Jan. 1, 1994. 

 


